
  

 
 

 

September 13, 2024 

BSE Limited 
Scrip Code: 538567 

National Stock Exchange of India Ltd 
Scrip symbol: GULFOILLUB 

 
Through: BSE Listing Center 

 
Through: NEAPS 

 

Dear Sir/ Madam, 

Sub.: Voting Results of 16th Annual General Meeting of the Company held on September 
12, 2024 

Ref.: Regulation 44(3) of the SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015 

   

We enclose herewith: 

 Voting Results (remote e-voting and e-voting at the 16th Annual General Meeting) of the 
businesses transacted at the 16th Annual General Meeting of the Company held on 
Thursday, September 12, 2024 at 3:00 p.m. (IST) through Video Conferencing/Other 
Audio-Visual Means; 

 Scrutinizer’s Report. 

All 9 (nine) resolutions proposed in the Notice convening the 16th Annual General Meeting of the 
Company were approved and passed by the Members of the Company with requisite majority. 

The voting results along with the Scrutinizer’s Report dated September 13, 2024 are available on 
the website of the Company https://india.gulfoilltd.com/  and the website of National Securities 
Depository Limited i.e. www.evoting.nsdl.com .  

   Kindly take the above on record and acknowledge receipt of the same. 
 

For Gulf Oil Lubricants India Limited, 
 
 

 
Shweta Gupta 
Company Secretary & Compliance Officer 
Encl.: as above 



  
 

 

 

Date of the AGM/EGM 12-09-2024 
Total number of shareholders on record date 75275 
No. of shareholders present in the meeting either in person 
or through proxy:  
       Promoters and Promoter Group: Not applicable 
       Public: Not applicable 
No. of Shareholders attended the meeting through Video 
Conferencing  
       Promoters and Promoter Group:  
       Public: 40 
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Resolution (1) 
Resolution required: (Ordinary / Special) Ordinary 
Whether promoter/promoter group are 

interested in the agenda/resolution? No 

Description of resolution considered 
To receive, consider and adopt the Audited Standalone Financial Statements 
of the Company for the financial year ended March 31, 2024, together with 

the Reports of the Board of Directors and the Statutory Auditors thereon 

Category Mode of 
voting 

No. of 
shares 
held                 

No. of 
votes 
polled               

% of Votes 
polled on 

outstanding 
shares  

No. of 
votes – in 

favour 

No. of 
votes – 
against 

% of votes in 
favour on votes 

polled  

% of Votes 
against on votes 

polled  

  (1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter 
and 
Promoter 
Group 

E-Voting 

35300725 

35300725 100.0000 35300725 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0 0 
Postal 
Ballot (if 
applicable) 0 0.0000 0 0 0 0 
Total 35300725 35300725 100.0000 35300725 0 100.0000 0.0000 
E-Voting 5455721 4765771 87.3536 4765771 0 100.0000 0.0000 



  
 

 

 

Public- 
Institutions 

Poll 0 0.0000 0 0 0 0 
Postal 
Ballot (if 
applicable) 0 0.0000 0 0 0 0 
Total 5455721 4765771 87.3536 4765771 0 100.0000 0.0000 

Public- 
Non 
Institutions 

E-Voting 

8484355 

421776 4.9712 421341 435 99.8969 0.1031 
Poll 0 0.0000 0 0 0 0 
Postal 
Ballot (if 
applicable) 0 0.0000 0 0 0 0 
Total 8484355 421776 4.9712 421341 435 99.8969 0.1031 

Total Total 49240801 40488272 82.2250 40487837 435 99.9989 0.0011 
Whether resolution is Pass or Not. Yes 

 

 

 

 



  
 

 

 

Resolution (2) 
Resolution required: (Ordinary / Special) Ordinary 
Whether promoter/promoter group are 

interested in the agenda/resolution? No 

Description of resolution considered 

To receive, consider and adopt the Audited Consolidated Financial Statements 
of the 

Company for the financial year ended March 31, 2024, together with the 
Report of the Statutory Auditors thereon 

Category Mode of 
voting 

No. of 
shares 
held                 

No. of 
votes 
polled               

% of Votes 
polled on 

outstanding 
shares  

No. of 
votes – in 

favour 

No. of 
votes – 
against 

% of votes in 
favour on votes 

polled  

% of Votes 
against on votes 

polled  

  (1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter 
and 
Promoter 
Group 

E-Voting 

35300725 

35300725 100.0000 35300725 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0 0 
Postal 
Ballot (if 
applicable) 0 0.0000 0 0 0 0 



  
 

 

 

Total 35300725 35300725 100.0000 35300725 0 100.0000 0.0000 

Public- 
Institutions 

E-Voting 

5455721 

4765771 87.3536 4765771 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0 0 
Postal 
Ballot (if 
applicable) 0 0.0000 0 0 0 0 

Total 5455721 4765771 87.3536 4765771 0 100.0000 0.0000 

Public- 
Non 
Institutions 

E-Voting 

8484355 

421776 4.9712 421341 435 99.8969 0.1031 

Poll 0 0.0000 0 0 0 0 
Postal 
Ballot (if 
applicable) 0 0.0000 0 0 0 0 

Total 8484355 421776 4.9712 421341 435 99.8969 0.1031 
Total Total 49240801 40488272 82.2250 40487837 435 99.9989 0.0011 

Whether resolution is Pass or Not. Yes 
 

 



  
 

 

 

Resolution (3) 
Resolution required: (Ordinary / Special) Ordinary 
Whether promoter/promoter group are 

interested in the agenda/resolution? No 

Description of resolution considered To declare final dividend on equity shares for the financial year ended March 
31, 2024. 

Category Mode of 
voting 

No. of 
shares 
held                 

No. of 
votes 
polled               

% of Votes 
polled on 

outstanding 
shares  

No. of 
votes – in 

favour 

No. of 
votes – 
against 

% of votes in 
favour on votes 

polled  

% of Votes 
against on votes 

polled  

  (1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter 
and 
Promoter 
Group 

E-Voting 

35300725 

35300725 100.0000 35300725 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0 0 
Postal 
Ballot (if 
applicable) 0 0.0000 0 0 0 0 

Total 35300725 35300725 100.0000 35300725 0 100.0000 0.0000 



  
 

 

 

Public- 
Institutions 

E-Voting 

5455721 

4798495 87.9535 4798495 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0 0 
Postal 
Ballot (if 
applicable) 0 0.0000 0 0 0 0 

Total 5455721 4798495 87.9535 4798495 0 100.0000 0.0000 

Public- 
Non 
Institutions 

E-Voting 

8484355 

421788 4.9714 421405 383 99.9092 0.0908 

Poll 0 0.0000 0 0 0 0 
Postal 
Ballot (if 
applicable) 0 0.0000 0 0 0 0 

Total 8484355 421788 4.9714 421405 383 99.9092 0.0908 
Total Total 49240801 40521008 82.2915 40520625 383 99.9991 0.0009 

Whether resolution is Pass or Not. Yes 
 

 

 



  
 

 

 

Resolution (4) 
Resolution required: (Ordinary / Special) Ordinary 
Whether promoter/promoter group are 

interested in the agenda/resolution? No 

Description of resolution considered To consider and re-appoint Mr. Shom Ashok Hinduja (DIN: 07128441) who 
retires by rotation and being eligible, offers himself for reappointment. 

Category Mode of 
voting 

No. of 
shares 
held                 

No. of 
votes 
polled               

% of Votes 
polled on 

outstanding 
shares  

No. of 
votes – in 

favour 

No. of 
votes – 
against 

% of votes in 
favour on votes 

polled  

% of Votes 
against on votes 

polled  

  (1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter 
and 
Promoter 
Group 

E-Voting 

35300725 

35300725 100.0000 35300725 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0 0 
Postal 
Ballot (if 
applicable) 0 0.0000 0 0 0 0 

Total 35300725 35300725 100.0000 35300725 0 100.0000 0.0000 

E-Voting 5455721 4798495 87.9535 4684260 114235 97.6194 2.3806 



  
 

 

 

Public- 
Institutions 

Poll 0 0.0000 0 0 0 0 
Postal 
Ballot (if 
applicable) 0 0.0000 0 0 0 0 

Total 5455721 4798495 87.9535 4684260 114235 97.6194 2.3806 

Public- 
Non 
Institutions 

E-Voting 

8484355 

421787 4.9714 420954 833 99.8025 0.1975 
Poll 0 0.0000 0 0 0 0 
Postal 
Ballot (if 
applicable) 0 0.0000 0 0 0 0 

Total 8484355 421787 4.9714 420954 833 99.8025 0.1975 

Total Total 49240801 40521007 82.2915 40405939 115068 99.7160 0.2840 

Whether resolution is Pass or Not. Yes 

 

 



  
 

 

 

Resolution (5) 
Resolution required: (Ordinary / Special) Ordinary 
Whether promoter/promoter group are 

interested in the agenda/resolution? No 

Description of resolution considered 
Appointment of M/s S R B C & Co. LLP, Chartered Accountants (ICAI Firm 

Registration 
No. 324982E/E300003) as Statutory Auditors and fix their remuneration 

Category Mode of 
voting 

No. of 
shares 
held                 

No. of 
votes 
polled               

% of Votes 
polled on 

outstanding 
shares  

No. of 
votes – in 

favour 

No. of 
votes – 
against 

% of votes in 
favour on votes 

polled  

% of Votes 
against on votes 

polled  

  (1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter 
and 
Promoter 
Group 

E-Voting 

35300725 

35300725 100.0000 35300725 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0 0 
Postal 
Ballot (if 
applicable) 0 0.0000 0 0 0 0 

Total 35300725 35300725 100.0000 35300725 0 100.0000 0.0000 



  
 

 

 

Public- 
Institutions 

E-Voting 

5455721 

4798495 87.9535 4798495 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0 0 
Postal 
Ballot (if 
applicable) 0 0.0000 0 0 0 0 

Total 5455721 4798495 87.9535 4798495 0 100.0000 0.0000 

Public- 
Non 
Institutions 

E-Voting 

8484355 

421787 4.9714 421321 466 99.8895 0.1105 

Poll 0 0.0000 0 0 0 0 
Postal 
Ballot (if 
applicable) 0 0.0000 0 0 0 0 

Total 8484355 421787 4.9714 421321 466 99.8895 0.1105 
Total Total 49240801 40521007 82.2915 40520541 466 99.9988 0.0012 

Whether resolution is Pass or Not. Yes 
 

 

 



  
 

 

 

 

Resolution (6) 
Resolution required: (Ordinary / Special) Ordinary 
Whether promoter/promoter group are 

interested in the agenda/resolution? No 

Description of resolution considered 

To ratify the remuneration payable to M/s Dhananjay V. Joshi & Associates, 
Cost 

Accountants (Firm Registration No. 000030), the Cost Auditors of the 
Company for the financial 

year 2024-25 

Category Mode of 
voting 

No. of 
shares 
held                 

No. of 
votes 
polled               

% of Votes 
polled on 

outstanding 
shares  

No. of 
votes – in 

favour 

No. of 
votes – 
against 

% of votes in 
favour on votes 

polled  

% of Votes 
against on votes 

polled  

  (1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter 
and 

E-Voting 35300725 35300725 100.0000 35300725 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0 0 



  
 

 

 

Promoter 
Group 

Postal Ballot 
(if 
applicable) 0 0.0000 0 0 0 0 

Total 35300725 35300725 100.0000 35300725 0 100.0000 0.0000 

Public- 
Institutions 

E-Voting 

5455721 

4798495 87.9535 4798495 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0 0 
Postal Ballot 
(if 
applicable) 0 0.0000 0 0 0 0 

Total 5455721 4798495 87.9535 4798495 0 100.0000 0.0000 

Public- 
Non 
Institutions 

E-Voting 

8484355 

421776 4.9712 421323 453 99.8926 0.1074 

Poll 0 0.0000 0 0 0 0 
Postal Ballot 
(if 
applicable) 0 0.0000 0 0 0 0 

Total 8484355 421776 4.9712 421323 453 99.8926 0.1074 
Total Total 49240801 40520996 82.2915 40520543 453 99.9989 0.0011 

Whether resolution is Pass or Not. Yes 



  
 

 

 

Resolution (7) 
Resolution required: (Ordinary / Special) Ordinary 
Whether promoter/promoter group are 

interested in the agenda/resolution? No 

Description of resolution considered 
To approve payment(s) of remuneration to Non-executive Directors including 

Independent 
Directors by way of Commission 

Category Mode of 
voting 

No. of 
shares 
held                 

No. of 
votes 
polled               

% of Votes 
polled on 

outstanding 
shares  

No. of 
votes – in 

favour 

No. of 
votes – 
against 

% of votes in 
favour on votes 

polled  

% of Votes 
against on votes 

polled  

  (1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter 
and 
Promoter 
Group 

E-Voting 

35300725 

35300725 100.0000 35300725 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0 0 
Postal Ballot 
(if 
applicable) 0 0.0000 0 0 0 0 

Total 35300725 35300725 100.0000 35300725 0 100.0000 0.0000 



  
 

 

 

Public- 
Institutions 

E-Voting 

5455721 

4798495 87.9535 4561378 237117 95.0585 4.9415 
Poll 0 0.0000 0 0 0 0 
Postal Ballot 
(if 
applicable) 0 0.0000 0 0 0 0 

Total 5455721 4798495 87.9535 4561378 237117 95.0585 4.9415 

Public- 
Non 
Institutions 

E-Voting 

8484355 

421776 4.9712 420968 808 99.8084 0.1916 
Poll 0 0.0000 0 0 0 0 
Postal Ballot 
(if 
applicable) 0 0.0000 0 0 0 0 

Total 8484355 421776 4.9712 420968 808 99.8084 0.1916 

Total Total 
49240801 40520996 82.2915 40283071 237925 99.4128 0.5872 

Whether resolution is Pass or Not. Yes 

 

 



  
 

 

 

Resolution (8) 
Resolution required: (Ordinary / Special) Special 
Whether promoter/promoter group are 

interested in the agenda/resolution? No 

Description of resolution considered 
Re-appointment of Mr. Arvind Uppal (DIN: 00104992) as an Independent 

Director of the 
Company for the second term of five consecutive years 

Category Mode of 
voting 

No. of 
shares 
held                 

No. of 
votes 
polled               

% of Votes 
polled on 

outstanding 
shares  

No. of 
votes – in 

favour 

No. of 
votes – 
against 

% of votes in 
favour on votes 

polled  

% of Votes 
against on votes 

polled  

  (1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter 
and 
Promoter 
Group 

E-Voting 

35300725 

35300725 100.0000 35300725 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0 0 
Postal 
Ballot (if 
applicable) 0 0.0000 0 0 0 0 

Total 35300725 35300725 100.0000 35300725 0 100.0000 0.0000 



  
 

 

 

Public- 
Institutions 

E-Voting 

5455721 

4798495 87.9535 4330439 468056 90.2458 9.7542 

Poll 0 0.0000 0 0 0 0 
Postal 
Ballot (if 
applicable) 0 0.0000 0 0 0 0 

Total 5455721 4798495 87.9535 4330439 468056 90.2458 9.7542 

Public- 
Non 
Institutions 

E-Voting 

8484355 

421776 4.9712 420852 924 99.7809 0.2191 

Poll 0 0.0000 0 0 0 0 
Postal 
Ballot (if 
applicable) 0 0.0000 0 0 0 0 

Total 8484355 421776 4.9712 420852 924 99.7809 0.2191 
Total Total 49240801 40520996 82.2915 40052016 468980 98.8426 1.1574 

Whether resolution is Pass or Not. Yes 
 

 

 



  
 

 

 

 

Resolution (9) 
Resolution required: (Ordinary / Special) Special 
Whether promoter/promoter group are 

interested in the agenda/resolution? No 

Description of resolution considered 
Re-appointment of Mrs. Manju Agarwal (DIN: 06921105) as an Independent 

Director of the 
Company for the second term of five consecutive years 

Category Mode of 
voting 

No. of 
shares 
held                 

No. of 
votes 
polled               

% of Votes 
polled on 

outstanding 
shares  

No. of 
votes – in 

favour 

No. of 
votes – 
against 

% of votes in 
favour on votes 

polled  

% of Votes 
against on votes 

polled  

  (1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter 
and 
Promoter 
Group 

E-Voting 

35300725 

35300725 100.0000 35300725 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0 0 
Postal 
Ballot (if 
applicable) 0 0.0000 0 0 0 0 



  
 

 

 

Total 35300725 35300725 100.0000 35300725 0 100.0000 0.0000 

Public- 
Institutions 

E-Voting 

5455721 

4798495 87.9535 3742453 1056042 77.9922 22.0078 

Poll 0 0.0000 0 0 0 0 
Postal 
Ballot (if 
applicable) 0 0.0000 0 0 0 0 

Total 5455721 4798495 87.9535 3742453 1056042 77.9922 22.0078 

Public- 
Non 
Institutions 

E-Voting 

8484355 

421776 4.9712 420840 936 99.7781 0.2219 

Poll 0 0.0000 0 0 0 0 
Postal 
Ballot (if 
applicable) 0 0.0000 0 0 0 0 

Total 8484355 421776 4.9712 420840 936 99.7781 0.2219 
Total Total 49240801 40520996 82.2915 39464018 1056978 97.3915 2.6085 

Whether resolution is Pass or Not. Yes 
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